
Figure 4: Fuel-Economy Standard and Histogram of Vehicles

Panel A. Years 2001 to 2008 (Old Fuel-Economy Standard Schedule)
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Panel B. Years 2009 to 2013 (New Fuel-Economy Standard Schedule)
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Note: Panel A shows the histogram of vehicles from 2001 to 2008, where all vehicles had the old

fuel-economy standard. Panel B shows the histogram of vehicles from 2009 to 2013, in which the

new fuel-economy standard was introduced.

the locations of the notch points. This shift in the location of the distributional anomalies provides

further compelling evidence that firms respond to the attributed-based regulation.

In the appendix, we present analogous results for “kei-cars”. Kei-cars are very small cars with

engine displacements below 0.66 liters.22 The weight distribution of kei-cars also exhibits bunching at

22For comparison, no car sold in the United States in 2010 would qualify as a kei-car. The two-seat Smart Car has the
smallest displacement of any car in the United States that year, at 1.0 liters. Although kei-cars must comply with the
same fuel-economy regulations as all other cars, we present our results for them separately because they occupy a unique
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